WM Foranaase O.1O.
<...>

MM Kyaneuosom O.A.

<...>

PELLIEHVE
no aeny Ne 077/01/14.2-10269/2023

O HaApyLweHn AHTMMOHOMOABHOIO 3AKOHOAQTEABCTBA

«25» oKTaOPS 2023 roaa r. Mockea

Kommcena YnpaeaeHns: OeAepaAbHON QHTUMOHOMOABHOM CAyXObl Mo . Mockee mno paccmoTpeHuio aena Ne(077/01/14.2-
10269/2023 0 HOPYLIEHNN AHTUMOHOMOABHOIO 3AKOHOAOTEABCTBA Poccuickon Peaepaumm (aanee — Kommccusi MOCKOBCKOro
YOAC Poccum, Kommccns) B cocTaee:

npeaceaaTtenst Kommcenm: <...>,
YAEHOoB Komncecum: <...>, <...>, <...>,

paccmotpes Aeno Ne 077/01/14.2-10269/2023, BO3BY>KAEHHOE MO NPU3HOKOM  HapyweHna WM KysHeuosow O.A. (MHH
770972999677) ctatbn 14.2 PepAepAABHOrO 30KOHA OT 26 MoAs 2006 roaa Ne 135-03 «O 3aLMTE KOHKYPEHUUN» (AQAEe — 30KOH O
3ALWWMTE KOHKYPEHLMM), BEIDA3MBLLETOCS BO BBEASHUU B 3AOAYXAEHME OTHOCUTEABHO OMbITA PABOTH, PACMPOCTPAHSBLIErocs B
cetn UHTepHeT no aapecy https://jkinvest.ru: «C 1998 roaa paboraro B @UHAHCAX, B T.4. 13 A€T QUH. ANPEKTOPOM B KOPMOPALMSIX
XonamHr «CeBepCranb», «BKM», «AANErDOTOAHCH)»,

npucyTcTenm npeactasutens UM KysHeuosown O.A. B AMue <...> (MO0 aosepeHHocTn), UM Toranaase OKO. B Aumue <...> (No
AOBEPEHHOCTU),

YCTAHOBUAA:

Aeno Ne 077/01/14.2-10269/2023 0 HAPYLLUEHUN AQHTUMOHOMOABHOIO 3AKOHOAOQTEALCTBA BO3DYIKAEHO HO OCHOBAHUM 3AsiBAEHMUS AT
[oranaase O.1O., maTepmnanos Mo GAKTy HencrnonHeHus UM KysHeuosow KO.A. (aanee Taike — OteeTumk) MpeaynpexxaeHns Ne
EC/25014/23 o1 19.06.2023 0 HEOBXOAMMOCTY MPEKPALLEHUS AENCTBUIN (BE3AENCTBIS), KOTOPBIE COAEPKAT MPU3HAKM HAPYLLIEHNS
cTatbt 14.2 3AKOHO O 3ALUMTE KOHKYPEHLMM, BbIPA3MBLLIErOCS BO BBEAEHUM B 3AOAY>KASHME OTHOCUTEABHO OMbITA PABOTHI,
PACNPOCTPAHSBLIErocsl B cemn NHTepHeT no aapecy https://jkinvest.ru: «C 1998 roaa paborato B @UHAHCAX, B T.4. 13 AeT QUIH.
Anpektopom B kopriopaumsix (XonamHr «CeBepCctab», «BKM», «AAnerpoTpaHC»)».

B cooTteeTCTBMM C NYyHKTOM 7 CTOTbM 4 3AKOHA O 3ALMTE KOHKYPEHUMU KOHKYPEHUMEN SBASIETCS COMEPHNYECTBO XO3SMCTBYIOLLMX
Cy6beI(TOB, MNP KOTOPOM CAMOCTOSITTEABHBIMU AEVCTBUSIMA KAXAOTO U3 HUX UCKAIKOHYAETCST AU OFPAHUYMBAETCST BO3MOYMKHOCTb
KAXKAOTO U3 HUX B OAHOCTOPOHHEM MOPSIAKE BO3AEMCTBOBATL HA obuime YCAOBUSI O6pOLLLeHI/|9I TOBAPOB HA COOTBETCTBYIOLLEM
TOBAPHOM PbIHKe.

COrAQCHO MyHKTY 5 CTATbX 4 3AKOHO O 3AWMTE KOHKYPEHLUN MOA XO3SACTBYIOWMM CYyBbEeKTOM MOHUMASTCSI KOMMEPYEeCKas!
OPraHN3aLMsl, HEKOMMEPYECKAs OPraHM3ALIMS, OCYLLECTBASIOWLAS ASSTEAbHOCTb, MPUHOCSILYIO €M AOXOA, WHAMBUAYCAAbHbIN
NPEANPUHUMATEAD, MHOE (DU3MYECKOEe AMLO, HE 3APErnCTPUPOBAHHOE B KAYECTBE WMHAMBUAYOABHOMO MPEAMNPUHUMATEAS], HO
OCYLLECTBASKOLLEE MPODGECCUOHAABHYIO AESTEABHOCTb, MPUHOCSILYIO AOXOA, B COOTBETCTBUM C OEASPOAbHBIMM 3CAKOHAMU HA
OCHOBOHUM rOCY AQPCTBEHHOM PErnCTPALMM N (MAK) AULEH3NM, O TAKXKE B CUAY YAEHCTBA B COMOPEryAUPYEMOM OpPraHM3aLmM.

MyHKTOM 4 cTOTEM 4 3AKOHA O 3ALUMTE KOHKYPEHUMM YCTOHOBAEHO, YTO TOBAPHBIM PBIHKOM SIBASIETCSI CHEPa OGpOLLLeHVIﬂ TOBAPA,
KOTOPbIM HE MOXET ObiTb  30MEHEH APYTVIM TOBAPOM, WAM B3AVMMO3AMEHSIEMbIX TOBAPOB, B MOAHULAOX KOTOPOW WMCXOAST U3
3KOHOMMYECKOM, TEXHNYECKOM MAU MHOM BO3MOXKHOCTU ANBO Lle/\eCOO6pC|3HOCTl/I I'Ipl/|06peTOTe/\b MOXKEeT I'IpI/IO6peCTl/I TOBAP, U
TAKASI BO3MOXXHOCTb AMBO Ll,e/\eCOO6p03HOCTb OTCYTCTBYET 3A ee npeAeAnaMn.

CorAacHo 4act 5.1 ctatbn 45 3AKOHA O 3AWMTE KOHKYPEHUUW MPU PACCMOTPEHNM ASAQ O HAPYLIEHUU AHTMMOHOMOABHOIO
3AKOHOAQTEABCTBA AHTMMOHOMOABHbBI OPIaH MPOBOAUT AHOAN3 COCTOSHMUSI KOHKYPEHUNN B 0BbeMe, HEOBXOANMOM AAS MOUHSITAS

peweHns o HOAN4YNN NAN 06 OTCYTCTBMUN HAPYLLEHNS AHTUMOHOMOABHOIO 3AKOHOAOTEABCTBA.

3akAoyeHnem 06 06CTEABCTBAX AEAQ YCTOHOBAEHBI CAEAYIOLLME OBCTOSITEALCTBA.



KysHeuosa tO.A. SBASETCSI MHAMBUAY QABHBIM MPEANPUHUMATEAEM, BHECEHA B EAVHBIN FrOCYAQPCTBEHHBIN PEECTP MHAVBUAY OABHBIX
npeanpuHumaTtenen (aanee — EMPUM) 10.01.2020 30 OCHOBHBIM FOCY AQRCTBEHHBIM PEMMNCTPALMOHHBIM HOMepoMm 320774600001777,
NHH 770972999677.

OCHOBHbIM  BUAOM  AesttenbHOCTM UM KysHeuosom  KO.A.  SBASIETCSI  AESITEABHOCTb MO OKA3AHMIO  KOHCYABTAUMOHHBIX U
MHPOPMALMOHHBIX YCAYT (koa OKB3A 63.99.1). K AOMOAHUTEABHBIM BUAOM AESITEABHOCTU OTHOCUTCSI B TOM YMCAE: AESTEABHOCTb MO
NPEAOCTOBASHUIO KOHCYABTALMOHHBIX YCAYT MO BOMPOCAM PUHAHCOBOrO nocpeaHundyectsa (koa OKB3A 66.19.4), obpasosaHue
AOTOAHUTEABHOE AETEN N B3POCABIX MPOYEE, HE BKAKOYEHHOE B APYIMeE rpynnnpoBKM (Koa 85.41.9).

QaKT OCYLLECTBAEHUST AESTEABHOCTW MO OKA3OHMIO KOHCYABTALMOHHBIX M MHPOPMOLUMOHHBIX YCAYT MOATBEPXKACETCS BHIMMCKOM U3
ErPUMN, a Taiwke vHOOpMAUMEN, POA3MELEHHOW B OTKPbITbX WMCTOYHMKAX B ceTu WHTepHeT (Hanpwumep, hitps://jkinvest.ru/,
https://www jkmarafon.ru/, telegram-kaHan «Jk_investments»).

MM KysHeuosa tO.A. ¢ 09.08.2021 cocToUT EAMHOM peecTpe MHBECTULIMOHHbBIX COBETHMKOB LIB PO,
AHOAOIUYHYIO AESTTEABHOCTb ocyLlecTBAsieT UM MNoranaase O.1O.

Foranaase O.IO. gBASETCSI MHAMBUAYOABHBIM MPEANPUHUMATEAEM, BKAOYeHA B EMPUM 24.01.2019 30 OCHOBHbIM rOCY AQPCTBEHHbLIM
PErncTPALMOHHBIM HOMepomMm 319784700020110, MHH 213006607 180.

OCHOBHbIM BMAOM AesTenbHOCTU UMM Toranaasze O.1O. gBASIETCS ASSITEABHOCTb MO MPEAOCTABASHNIO KOHCYABTAUMOHHBIX YCAYT MO
BOMPOCAM OUHAHCOBOro nocpeaHnyecTsa (kop OKBDA 66.19.4). K AONMOAHUTEABHBIM BUAQM AESTEABHOCTN OTHOCUTCSI B TOM YMCAE:
AESTEABHOCTb MO OKA3AHMIO KOHCYABTAUMOHHBIX 1N MHOOPMALUMOHHBIX YCAYT (KOs OKB3A 63.99.1), 06pa30BOHNE AOMOAHUTEABHOE
AETEV N B3POCAbIX MPOYEE, HE BKAIOYEHHOE B APYIME rpynnmpoBkn (Koa 85.41.9).

DAKT OCYLLECTBAEHUST AESTEABHOCTM MO OKA3AHMIO KOHCYABTALMOHHBIX M MHPOPMAUMOHHBIX YCAYT MOATBEPXKACETCS BHIMMCKOM U3
EFPUMN, a Taioke MHopMauMen, PAa3MELLEHHON B OTKPbITbIX WCTOYHMKAX B ceTu UHTepHeT (Hanpumep, https://profinansy.net,
https://profinansy.info/, felegram-kaHan «profinansy.net»).

VN Foranaaze O.1O. ¢ 05.04.20022 cocTouUT EAMHOM peecTpe MHBECTULMOHHBIX COBETHUKOB LIE PO.

Takum obpasom, UM KysHeuoson KO.A. OCYLLECTBASIET KOHKYPEHTHYIO AESTTEABHOCTb XO3SMCTBYIOLLEro Cy6beKkTa HA TOBAPHOM
PbIHKE B COEPE KOHCYABTALMOHHbBIX YCAYT B OBAACTU GUHAHCOB.

CnopHble aenictang UM KyasHeuoson KO.A. CBA3AHbBI C PACTPOCTPOHEHMEM HA calTe B ceTu VHTepHeT no aapecy https://jkinvest.ru
HEAOCTOBEPHOW MHOOPMALMN,

B mMaTepranax AeAQ YKA3AHHbIE OOCTOSTEABCTBA MOATBEPIKAQKOTCSI CKOUHLLIOTOMM canta ot 17.11.2022. B MaATtepuaAbl AeAd
NPEeACTABAEHBI AOKA3ATEABCTBA, COTAQCHO KOTOPbLIM PA3MELLEHMNE CMOPHBIX CBEAEHN MPEKPALLEHO.

B aTOM CBSI3M BpEMEHHOM MHTEPBAA onpeaeneH ¢ 17.11.2022 no 05.09.2023.

MyHKTOM 4 CTaTbK 4 3AKOHA O 3ALLUMTE KOHKYPEHLUMM YCTAHOBASHO, YTO TOBAPHBIM PLIHKOM SIBASIETCSI Chepa oBpalleHns ToBapAd,
KOTOPbI HE MOXET OblTb 3AMEHEH APYMMM TOBAPOM, MAM B3AMMO3OMEHSIEMbIX TOBAPOB, B MPOHULOX KOTOPOW MCXOAS U3
SKOHOMMNYECKOW, TEXHNYECKON UAN MHOM BO3MOMHOCTU AMBO LEeAeCooBpasHOCTM MPUoBpeTaTeAb MOXKET NpuobpecT ToBap, U
TAKAIS1 BOSMOYKHOCTb AMBO LEAECOOBPA3HOCTb OTCYTCTBYET 3A €€ MPEASATIMM.

COrAacHO MyHKTY 1 cTaTbi 4 3AKOHA O 3ALMTE KOHKYPEHUMM NMOA TOBAPOM MOHMMAETCST OBbEKT MPAMAQHCKMX NMPAB (B TOM YUCAE
PABOTA, YCAYrd, BKAKOUYASI QUHAHCOBYIO YCAYTY), MPEAHA3HAYEHHDBIN AAS MPOAQYKN, OBMEHA AU MHOTO BBEAEHMS B 060POT.

B cuay noanyHkTa «B» MNYyHKTA 10.6 MopsAKa NPOBEAEHNSI AHAAM3A COCTOSHUST KOHKYPEHUMU HA TOBAPHOM PbIHKE ONpeAeAeHne
MPOAYKTOBbBIX MPAHKL, TOBAPHOIO PbIHKA MOXET MNPOU3BOANTBCST MUCXOAS U3 MPEAMETA AOTOBOPOB, 3AKAKOHAEMbIX XO3SIMCTBYOLLMM
Cy6beI<TOM (B TOM YCAE B OTHOLLIEHUWN KOTOPOro NOACQHbBI B OHTUMOHOMOABHbBIN OPraH 3ASBAEHUE, MATEPUAADI) MO MOBOAY TOBAPA,
npeaAaraemMoro MM K npoAaKe.

B uensax HaCToSILLEro aHAAM3A OMNPEAEAEHNE MPOAYKTOBBIX MPAHML, TOBAPHOIO PbIHKA MPOM3BOAMTCS NCXOAS M3 KOAOB OKBIA;
MHOOPMALUMM 13 OTKPBITBIX MCTOYHMKOB B CETU HTEPHET.

Takmm o6po3oM, C YH4ETOM B TOM YNCAE BbILLEN3AO>XKEHHbIX OOCTOSITEABCTB, NPOAYKTOBbIMA TOAHNLAMN AHAAN3NPYEMOro TOBApPHOIro
PBIHKA SBASKOTCS KOHCYABTALUNOHHBbIE YCAYTU B 0BAACTN OUHAHCOB.

[eorpaouyeckmne rpaAHULbI O6YC/\OB/\I/IBOIOTC$'I OKOHOMMYECKNMU, TEeXHOAOrM4eCknmm1, AAMUHUCTOATUBHBIMA 6opbep0M|/|,
orpaHn4YMealOLLIMIMM BO3MO>KHOCTb |'|0Tpe6|/ﬂ'e/\e|7| BOCMNOAb3OBATLCSI TOBALAMMU (pO6OTOMM, YCAYFraMM) HA pPACCMATPUBAEMOM
TEPPUTOPUN, U YCTAHABAMBOIOT TEPPUTOPUID, HA KOTOPOW I'IOTpeGI/ITe/\I/I M3 BBIAGAEHHOM TrPYMnbl UMEKT SKOHOMUYECKYIO
BO3MO>KHOCTb BOCMNOABb30OBATLCSI PACCMATOMBAEMbBIMA YCAYTAMU.

COornacHO MPEeACTABAEHHBIM MATEPUAAAM aAesitenbHOCTb UM KysHeuoso KO.A. OCyLLECTBASIETCSI B rOpoae MOCKBe, rae OHa
30PErMCTPUPOBAHA B KAYECTBE WMHAMBMAYOABHOMO MPEANPUHMMATEAS. Boaee TOro, M3 MATEPUAAOB AEAQ CAEAYET, 4TO
PACMPOCTPAHEHME CMOPHBIX CBEAEHNIN 30PUKCUPOBAHO HA TEPPUTOPUN FOPOAC MOCKBbI.

HeobxoaMMO OTMETUTb, 4TO OTCYTCTBYIOT KAKNEe-ANBo npaBoBble OCHOBAHWST NAU OObEKTUBHBIE AQHHBIE AAST BHIAGAEHWNST UAM
OrpPAHNYEHNSsT TeorpAaPUIEeCcKnX rPaHnL, NpeAeAaMn 6onee Y3KO, YeM HOCEAEHHbIN MyHKT, YTO MO CYTU MPOTUBOPEUUT TAIOKE U
MOAMYHKTY «O» MYHKTA 4.2 [MopsaKa NpoBeAEHMSI OHOAU3A COCTOSHMST KOHKYPEHLMM HO TOBAPHOM PbIHKE.

Takum O6DO3OM, reorpaPUYECKUMM rPAHULAMY AHAAUSUPYEMOrO TOBAPHOIO PBIHKA SBASIETCS TEPPUTOPUS FOPOoAQd MOCKBBI.



COrAQCHO MyHKTY 5 CTATbX 4 3AKOHO O 3AWUTE KOHKYPEHLUN MOA XO3SACTBYIOWMM CYyBbEeKTOM MOHUMASTCSI KOMMEPYEeCKas!
OPraHN3aLMsl, HEKOMMEPYECKAs OPraHM3ALIMS, OCYLLECTBASIOWLAS ASSTEABHOCTb, MPUHOCSILYIO €M AOXOA, WHAMBUAYCAABHbIN
NPEANPUHUMATEAD, MHOE (DU3MYECKOE AMLO, HE 3APErnCTPUPOBAHHOE B KAYECTBE WMHAMBUAYOABHOIO MPEAMNPUHUMATEAS], HO
OCYLLECTBASIOLLEE NMPODECCUOHAABHYIO ASSTEABHOCTb, MPUHOCSILLYIO AOXOA, B COOTBETCTBIM C PEASPAABHBIMMU 3AKOHAMM

HO OCHOBOHMM TOCYAQPCTBEHHOM perucTpaumm un (UWAM) AULEH3NWM, O TAKKE B CUAY YAEHCTBAO B COAMOPEryAMpYyeMoin
OpPraHN3aLmm,

B cooTteeTCTBMM C NYyHKTOM 7 CTATbM 4 3AKOHA O 3ALMTE KOHKYPEHUMU KOHKYPEHUMEN SBASIETCS COMEPHNYECTBO XO3SMCTBYIOLLMX
Cy6beI(TOB, MPEU KOTOPOM CAMOCTOSITTEABHBIMU AEVCTBUSIMA KAXAOTO U3 HUX UCKAKOYAETCST AU OFPAHUYMBAETCST BO3MOYMKHOCTD
KAXKAOTO U3 HUX B OAHOCTOPOHHEM MOPSIAKE BO3AEMCTBOBATL HA obuwme YCAOBUSI O6pOU_LeHI/|9I TOBAPOB HA COOTBETCTBYIOLLEM
TOBAPHOM PbIHKe.

B cuay noanyHkta 2 nyHkta 10.6 TMopsiaAka MPOBEAEHUSI AHOAM3A COCTOSHUST KOHKYPEHUMM HO TOBAPHOM PbIHKE AASI LEAEWN
HOCTOSILIErO CQHAAM3A  OMPEAEAEHME COCTOBO XO3SMCTBYIOWIMX CYyObekToB, AEMCTBYIOWMX HA OAHOM TOBOPHOM PbIHKE,
NPoOnN3BOAUTCS B o6be|v|e, HeO6XOAl/IMOM ANS YCTAHOBAEHUS PAKTNHECKNX KOHKY P EHTHbIX OTHOLLEHUM MeXKAY XO39‘II7ICTBYIOLL|,VIMI/I
cybbekTamm, B AeNCTBUSX (BE3AENCTBUM) KOTOPOro OBHAPYKEHBI MPU3HAKN HEAODPOCOBECTHOM KOHKYPEHLUMM, N XO3SINCTBYIOLLIM
CyBbEeKTOM, KOTOPOMY YKA3AHHBIMU AENCTBUSIMMN (BE3AENCTBUMEM) NMPUYNHEHBI UAM MOTYT BbiTb MPUYMHEHDBI YObITKU AMBO HOHEeCEH
VAN MOXKET BblTb HOHECEH BPEA €r0 AEAOBOW PENyTALMM.

AVLOM, B AENCTBUSIX (BE3AENCTBIN) KOTOPOro OGHAPYKEHBI MPU3HAKN HEAOBPOCOBECTHOM KOHKYPEHUMMU, seasieTcsl UM KyasHelosa
IO.A; AVMLOM, KOTOPOMY YKO3OHHBIMA ASNCTBUSMU (BE3AENCTBMEM) MPUUYMHEHBI MAM MOTYT 6biTb MPUYMHEHBI YOBITKM, SBASETCS
HEOrPAHNYEHHbIN KPYT CyGbeKTOB NPEANPUHUMATEABCKOM AESTEABHOCTU, B TOM YicAe UM FToraaaase O.10.

KOHKYpPEHTHbIE OTHOLLEHWST MEXAY Cy6beI(TCIMI/I 0BOCHOBBIBAIOTCSI KAK BbILLEM3AOYKEHHBIMU  AOBOAOMM, TAK W DAKTUYESCKUM
HAXO>XXAeHNEeM HO OAHOM TOBAPHOM PbIHKE B OAHO 1 TO >Ke BpeMsl.

Takm 0BpPa30M, B COCTAB XO3SIMCTBYIOLLMX CyOBHEKTOBR, AENCTBYIOLLMX HO AHAAM3UPYEMOM TOBAPHOM PbIHKE, BXOAST UIM Ky3Heuosa
IO.A., N lMNoraanaaze O.1O.

Mcxoas ns matepuanoe aena, Kommeccmnen Mockosckoro YOAC Poccum yCTAHOBAEHBI CAEAYIOLLME OBCTOSTEALCTBA.

B COOTBETCTBUM C MyHKTOM 9 CTATbM 4 30AKOHA O 3ALUMTE KOHKYPEHLUN HEeAOBPOCOBECTHOM KOHKYPEHLMEN SBASKIOTCSI AoOble
ASVCTBMS  XO3SMCTBYIOLMX  CyOBbEKTOB, KOTOPbIE HAMPOBAGHbI HA  MOAyYEHME TMPEUMYLLECTB MNPW  OCYLLECTBASHUA
NPEANPUHUMATEABCKON ASSTEABHOCTU, MPOTUBOPEYAT 3AKOHOAATEABCTBY Poccuinckon Geaepalnm, obbiHasM ASAOBOro 060poTa,
TpeboBaAHMIM  AOBPOMOPSIAOYHOCTU, PA3YMHOCTU W CMPABEAAMBOCTM U MPUYUHUAN UAWM MOTYT MPUUYMHUTL YObITKU  APYIM
XO3SMCTBYIOLLMM CYBbEKTAM-KOHKYPEHTAM ANBO HOHECAU UAK MOTYT HOHECTU BPEA X ASAOBON PEnyTaLmn,

B cooteeTtctBMM CO cTaTben 14.2 30KOHA O 3AWUTE KOHKYPEHLUMW HE AOMYCKAETCSl HEAODPOCOBECTHAST KOHKYPEHLMS NyTeM
BBEAEHUS B 3AOAYKAEHNE, B TOM YACAE B OTHOLLEHUN KOYECTBA M MOTPEDOUTEABCKMX CBOMCTB TOBAPA, MPEAAArAEMOro K MPOAAXKE,
HA3HOYEHNST TAKOro TOBAPA, CMOCOBOB W YCAOBUM €ro WIrOTOBAEHUSI UAU MPUMEHEHMS, PE3YALBTATOB, OXMAOEMbIX OT
MCMNOAB3OBAHMSI TAKOrO TOBAPA, €ro MPUrOAHOCTU AASI OMPEAEAEHHDBIX LEAEN; KOAMYECTBA TOBAPA, MPEAAArAEMOro K NMpoAOXKe,
HAAMYMST TOKOFO TOBAPA HA PbHKE, BO3MOMXHOCTU €ro MpUOBPETEHUST HO OMPEAEAEHHBIX YCAOBMSX, GAKTMYECKOrO pasMepda
CNpOCA HA TAKOM TOBAP; MECTA MPOM3BOACTBA TOBAPA, MPEAAArAEMOro K MPOACYKE, M3rOTOBUTEAS] TOKOIO TOBAPA, FAPAHTUNHDIX
06513aTEABCTB MPOAQBLA UAW N3rOTOBUTEAS;, YCAOBUIN, HO KOTOPbLIX TOBAP MPEAAQrAeTCsl K MPOAQYKE, B YOCTHOCTU LEHbI TAKOro
TOBAPA.

N3 MATEPUAAOB 3ASBAEHUSI CAEAYET, YTO HA oduuMaAbHOM canTe WM KysHeuorown KO.A. B ceT WHTEpHET MNo aapecy:
https://jkinvest.ru pasmellaeTtcs caeaytowas Hdopmaums: «C 1998 roaa paboraro B PUHAHCAX, B T.4, 13 AET QUH. AMPEKTOPOM B
kopriopaumsix (XoAamHr «CeBepcranb», «BKM», «AANErpOTDAHCH)»,

B cOOTBETCTBUM C AOKYMEHTAMM U CBEAEHMSIMU, NPEACTABAEHHBIMM OOO «BereT» B otBeT HA 3anpoc Mockosckoro YPAC Poccun
(Bx. Ne19074-211/23 ot 27.03.2023) BAOAeAbLEM p0MeHa https://jkinvest.ru seasieTcs Ky3Heuosa KOAMS AHOTOALEBHA.

M3 3aseaeHus UM FMoranaase O.KO. yCTAHOBAEHO, YTO BbIA HAMPOBAEH aABOKATCKMI 3anpoc B [MAO «CepepCTanb» ¢ Npocbbom
NPEeAOCTABUTb MHOOPMALMIO O TPpyAOoyCTponcTee KyasHeuosown tO.A.

CornacHo noaydyeHHomMy oteety [AO «CesepcTtoAb» OT 19.12.2022 r., KysHeuosa (O.A. TpyAOBYlO AesTenbHOCTb B [AO
«CeBepCTOAb» HE OCYLLECTBASIAA, AOAKHOCTb PUHOHCOBOrO AVPEKTOPA HE 3AHVMMAAQ.

27.06.2023 ot UM KysHeuoron IO.A. noctynnma oteeT B Mockoeckoe YOPAC Poccum (Bx. 40543-2M1/23) Ha lMpeaynpesxaeHue,
COMAQCHO KOTOPOMY B €€ AENCTBUSIX OTCYTCTBYET HAPYLLEHNE AHTUMOHOMOABHOIO 3AKOHOAOTEABCTBA.

MM KysHeuosom tO.A. (B AeBUYECTBE <...>) coobmaa, yto ¢ 12.05.2005 no 01.10.2008 oCyLLECTBASIAQ TOYAOBYIO AESTEABHOCTb B
AOAKHOCTN TAQBHOrO OyXraATepd C MCMOAHEHMEM OOBSI3AHHOCTEN OUHAHCOBOrO ampekTopa B OOO «CeBepHble MPpUNCKM»,
KOTOPOE, MO €€ YTBEPIKAEHUIO, SIBASAOCH CTPYKTYPHOM €AMHULEN XOAAMHIA «CEeBepPCTAAbY,

28.07.2023 B YnpaBAE€HME MOCTYNMUA OTBET HA 3amnpoc oT MAO «CesepcTtanb» (Bx. Ne 48224-301/23), cornacHo kotopomy OOO
«CeBepHble MPUUCKN» HE BXOAMAO W HE BXOAMT B COCTAB XOAAMHra «CeepcTanb», a WM KysHeuosa KO.A. AESITEABHOCTU
HenocpeACTBeHHO B [MAO «CeBepCTAAb» HE OCYLLECTBASIAQL.

B pamkax HacTosiwero aeaa UM KysHeuosa O.A. NPEACTABUAO AOMOAHUTEABHBIE MOSICHEHUS!, COrAQCHO KOoTopbiIM OO0 «CesepHble
NPUNCKM», TAE OHA OblAd PABOTHUMKOM, OCYLLECTBASAQ XO3SMCTBEHHYIO AESTEABHOCTb HEMOCPEACTBEHHO HOXOASICb B TECHOM
B3aumoaencTemm ¢ AO «CeBepCTaAb» U PAKTUYECKN BXOAUAQ B MPYMNMY KOMMQHUA, KOTOPLIE, MO CYyTU, OBPA30BLIBAAN XOAANHIT
«Cepepctanb». UM KysHeuora KO.A. MO poAy CBOEW AESTEABHOCTM U B UHTEPECAX IPYMMbl KOMMAOHUIM HA MOCTOSIHHOW OCHOBE
B3ANMOAENCTBOBAAG C AO «CeBEepCTAAb» M HA MOCTOSHHOM OCHOBE MOCELLAAA OPUCHl AGHHOW KoMnanuu. UM Kysneuosa 1O.A.



OCYLLECTBASIAG CBOIO TPYAOBYIO AESITEABHOCTb, B TOM YNCAE MOTPY>KAsICh B Mpouecchl pabotsl AO «CeBepCTAAb».

TakM 0BPA30OM YKA3AHHAS HO CAnTe MHPOPMALMS O ToM, Y4To UM Ky3sHeuora tO.A. MeAd onbiT paboThl B XOAAMHIE «CEeBEpPCTAAbY,
SIBASIETCS1 AOCTOBEPHOWM U HE BBOAUT MOTPEOUTENS B 3AOAYKAEHME,

Kommccus B CBOKO o4epeAb, CUMTAET 3ASBAEHHBIE AOBOABI HEOBOCHOBAHHBIMA U HE MOATBEPIKACQIOLUMMM CASAQHHBIE HA CanTe
YTBEPXKASHNS. W3 CrnopHOM MHGOPMAUMK BGYyKBAABHO CAeAyeT, yTo KyasHeuosd (O.A. COCTOSIAO B AOAMKHOCTU (OUHAHCOBOrO
AVPEKTOPA, A YTOYHEHME MPO MEeCTO PABOTHl — «B KOPMOPAUMSX» C AOGABHEMLIMM YKA3AHMEM B CKOBKOX HA KOHKPETHble
OPraHM3aLUMM, MO3BOASIET OAHO3HAYHO CYATATD, YTO KyaHelod tO.A. BbIAG GUHAHCOBLIM AUPEKTOPOM B YKA3AHHBIX OPTrAHN3ALMSIX.

[MpeACTOBAEHHbIE B MATEPUAABI AEAQ MUCbMEHHBIE MOSICHEHMS U AOKYMEHTbI YKA3AHHOMO BbIBOAC HE OMPOBEPTAIOT.

B HOCTOSILLEM CAYYOE PACNPOCTRAHSIEMAS MHOOPMALMS MOXKET MOBAUSTL HO BHIOOP MOTEHUMAABHBIX NOTPebUTEAEN TOBAPA, YCAYT,
YTO B MOCAEACTBUM MPUBEAET K MEPEPACNPEAEAEHNIO MPUOBIAK HO TOBAPHOM PbIHKE MEXKAY CYDObEKTAMMN-KOHKYPEHTAMM, O PABHO
K MOAYYEHNIO HEOBOCHOBAHHLIX MpenmyLecTs UM KysHeuoeon tO.A.

B paccmatpueaeMom cAydae, Bpea. npuumHgembin UM KysHeuoBon KO.A. MHBIM XO3SIMCTBYIOWLMM CYObEeKTAM-KOHKYQEHTAM,
BBIDOKAETCS! B YMYLIEHHOM BbIrOAE, BbIDA3MBLUMIACS B OTTOKE MOTPEOUTEAEN B PE3YABTATE BO3AENCTBUSI PACCMATPUBAEMOMN
MHOOPMALNN.

[MpoTeopeUne TPeboBAHVSIM AOCBPOMOPSIAOYHOCTU, PA3YMHOCTM N CMPABEAAVMBOCTM BbIPOYKAETCS BO BBeAeHUM UM Ky3HeuoBom
IO.A. B 30BAYKAEHNE HEOTPAHUYEHHOTO KPYrd AML, OTHOCUTEABHO MPOMECCUMOHOABHOIO OMbITA B XOAAMHIE «CesepcTanb», [MAO
«CeBepCTAAb», BbIPOYKAOLLEECS B YKA3AHMM HA canTe B ceth MHTepHeT no aapecy https://jkinvest.ru/ nHoopmaumm, cosaatoLen
06 3TOM AOYKHOE BMNEYATAEHME.,

Takum  obpasom, aenctenst WM KysHeuosowr KO.A. HOMPABAEHB HA MOAYYEHWE TMPEMMYLLECTB MPW  OCYLLECTBAEHNM
NPEANPUHUMOTEABCKON AESTTEABHOCTM, MPOTUBOPEYAT TPEOOBAHUSIM AOCDBPOMOPSIAOYHOCTM, PA3YMHOCTU U CNPABEAAMBOCTM, A
TAKKE CMOCOBHbBI MPUYMHNTL YOBITKN XO3SIMCTBYOLLMM CYyObEKTAM — KOHKYPEHTAM.

DAKTOPbI MOAYYEHNS MPEUMYLLIECTB HEMOCPEACTBEHHO CBSIZAHBI C BBEASHMEM B 30BAYXKASHME NOTPEBUTEAE 30 CYET CO3AAHMS O
HOAMYNM MPOPECCUOHAABHOMO OMbITA B XOAAMHIE «CepepCTaby, [AO «CerepCTanb».

Peanmnsys ceoe npaeo Ha cBoBoAy KOHKYypeHumn, UM KysHeuora KO.A. cTaBUT nepea cobonm 3aAa4y NepeMaHUTb NoTpebutenen y
KOHKYPEHTOB HE 3d CYET YAYHLLEeHUs Ka4eCTBA U BUAQ OKA3bIBAEMbIX YCAYT, MOEANOXKEHUSI bonee BbIrOAHbIX yC/\OBl/Il7I AN KAMEHTOB,
a 30 cYyeT HEAOBPOCOBECTHBIX MO OTHOLLIEHWIO K KOHKYPEHTAM AENCTBMIA, [Top0BHOE noBeAeHMe CyObekTa HA PbIHKE CTABUT MOA
Yrp0O3y HOPMAABHOE PACMNPEAEAEHME MOTPEBUTEABCKOrO CNPOCa, KOTopoe Obl AEMCTBOBAAO MPU OObMHBIX AOBPOCOBECTHBLIX
AENCTBUSIX CYyObEKTOBKOHKYPEHTOB.

Bonee Toro nopobHoe noeeaeHne UM KysHeuosoi KO.A. HOHOCUT BpeA He ToAbko UM Foranaaze O.1O.», Bbi3blBAs OTTOK KAVMEHTOB,
KoTopble MoryT aoseputbes UM Kyaneuoroit O.A. 13-3a BoAee HACBILLEHHOTO MPOPECCUMOHAABHOIO OMbITA, HO Y MHBIM GUHAHCOBLIM
KOHCYABTOHTOM, KOTOPbIE HE COBEPLLAIOT HEAOBPOCOBECTHBIX AEMCTBIM, B TOM YACAE MO YKA3AHUIO CBOErO NMPOPECCUOHAABHOIO
onbITa.

MpoTuBopeume TPeboBAHMSIM AOBPOMOPSIACYHOCTM, PA3YMHOCTU 1 CMPOBEAAMBOCTA BBIDAXMKAETCS BO BBeASHUN UM Ky3HeuoBow
IO.A. B 3ABAYXKAEHNE HEOMPAHUYEHHOTO KPYrd AL, OTHOCUTEABHO AMLC, OKA3LIBAKOLWErO YCAYTY, BbIDCNKAOLEECS B CO3AQHNM
AOMKHOIO BMEYATAEHMS 06 STOM.

Takum  obpasom, aenctenst WM KysHeuosowr KO.A.  HOMPABAEHB HA  MOAYYEHWE MPEMMYLLECTB MPW  OCYLLECTBAEHNM
NPEANPUHUMOTEABCKON AESTTEABHOCTM, MPOTUBOPEYAT TPEOOBAHUSIM AOCBPOMOPSIAOYHOCTM, PA3YMHOCTU U CNPABEAAMBOCTM, A
TAKKE CMOCOBHbBI MPUYMHNTL YOBITKN XO3SMCTBYIOLLMM CYyObEKTAM — KOHKYPEHTAM.

PestoMrpyst M3AOXKEHHOE, B PAMKAX YCTAHOBAEHHOIO BPEMEHHOrO MHTEPBAAO B AencTeusx UM KysHeuosom HO.A. yCTAHOBAEHO
HapylleHne cTtathn 14.2 3aKOHA O 3aLUMTE KOHKYPEHLUMMU, BBIDA3MBLUErOCS BO BBEAEHUU B 3AOAYXKAEHNE OTHOCUTEABHO OMbITA
pPaboThl, PACMPOCTPAHSBLUErOCS B ceTh VHTepHeT no aapecy https://jkinvest.ru: «C 1998 roaa paboraro B QUHAHCAX, B T.4. 13 rer
OUH. ANPEKTOPOM B kKopriopaumsix (XoramHr «CeBepcranb», «BKM», <AANErpOoTpaHC»)».

B cuay nyHkta 5 yactn 1 ctatom 49 3akoHa o 3awmTe KOHKYPEeHUNN KOMNCCUS NPUN NMPUHSITUN peLlleHnst NoO AeAYy O HApyLlleHNn
AHTYMOHOMOABHOIO 30KOHOAQTEABCTBA PA3PELIAET BOMPOC O BbIAQYE MPEANMCAHNN U 06 nx COAEPIKAHNN,

Yuntbieas, yto WM KyaHeuoson KO.A. CAMOCTOSITEABHO MPEAMPUHSTE MEPbl MO MNPEKPALEHUIO HOPYLUEHWST AHTVMOHOMOABHOTO
30KOHOAQTEABCTBA Poccuickon Geaepaunm, d MMEHHO PA3MELLIEHNE CMOPHbIX CBEASHUI MPeKpaLleHO, KoMMccust MPUXoAnT K
BbIBOAY O HELEAECOOBPA3HOCTY BHIACUM NpeanmcaHus UM KysHeuoson tO.A.

PyKOBOACTBYSICb CcTaTber 23, Yyactbto 1 ctatbk 39, yacteo 1 4 ctatbm 41, ctaTbsamm 49-50 3aKOHA O 3AWMTE KOHKYPEHUUMA,
Komucensa Mockoeckoro YPAC Poccum

PELLIMAA:

1. MpwnsHats B aAencTemsx UM KysHeuoeom KO.A. HapylweHne cTtatb 14.2 3AKOHA O 3AWMTE KOHKYPEHUMMW, BbIPA3MBLLETOCS BO
BBEAEHMN B 3AOAYXKAEHNE OTHOCUTEABHO OMbITA PABOTHI, PACMPOCTPAHSBLLErOCS B CeTU UHTEpHET No aapecy hitps://jkinvest.ru: «C
1998 roaa paboraio B QUHAHCAX, B T4, 13 Aer QuH. AupekiopoMm B kopriopaumsix (XoramHr «CeBepcranb», «BKMby,



«AANETPOTDQAHC)».

2. MNepeadTb MATEPUAABI AEAD YNIOAHOMOYEHHOMY AOAYKHOCTHOMY AMUy Mockoeckoro YPAC Poccum AAS peLlleHnst BOoNpoca O
BO3OYKAEHNM AEAD 00 QAMUHUCTOOATMBHOM MPCABOHAPYLLIEHUMN, MPEAYCMOTPEHHOM cTaTben 14.33 Koaekca Poccuinckom
Peaepaumm 06 AAMUHUCTPATHBHBIX MOABOHAPYLLEHMSIX.

MpeaceaaTens Kommccum <.>

YaeHbl Kommeccum <..>



