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Komunceusa YnpaesaeHnst DepepaAbHOM AHTUMOHOMOABHOW CAYXKObI Mo . MocKee

MO PACCMOTPEHNIO AEA MO MPU3HAKAM HAPYLLEHMS 30KOHOAOTEABCTBA POCCUNCKOM
Peaepaunm o pekname (panee — Kommnccunsg Mockosckoro YOAC Poccum) B cocTaBe:
npeaceaatenst Kommccum — N.C. 'yaAkoBon,

yaeHos Komunccum —I1.B. OnenHmnka, H.C. YeapoBow,

paccMmoTpeb Aeno Ne 3-28-117/77-16, BO3BY>KAEHHOE B OTHOLLEHNM KOMMNAHU
Grand Capital, OOO «SHAEKC» OTHOCUTEABHO PACTPOCTPAHEHMS B MEPUOA C
03.02.2016 no 11.05.2016 B cucteme «JHaeKC.AnpekT» pekAaMbl «Kak PUHAM, TOAbLKO
1

dyHKUMOHAAbHeN! grandcapital.ru Aeno3nt ot 10S! HeecTnumm, Payback, VIP-6oHyc
5008, napTHepCcKas NporpamMmmal», B KOTOPOM COAEPYKATCS HE COOTBETCTBYIOLLME
AENCTBUTEABHOCTN CBEAEHWS O MPENMYLLIECTBOX PEKAAMMPYEMOIrO TOBAPA NEPEA
HOXOASILLIMMKCS B OBOPOTE TOBAPAMM, KOTOPBIE MPON3BEAEHDBI APYTVMM
N3rOTOBUTEASIMU UAN

PEAANIYIOTCST ARYTMMU MPOACBLAMM, A TAKXKE OTCYTCTBYET HOMMEHOBAHNE UAM VMS]
AMUQ,

OKQ3bIBAIOLLETO PEKAAMMPYEMBIE YCAYTU UAN OCYLLECTBASIIOLLETO PEKAAMMPYEMYIO
AESITEABHOCTb (AAS KOPUANYECKOTO AULA - HAMMEHOBAHME, AAST UIHAVMBUAYOABHOIO
NPEANMPVHAMATEAST - QAMUAMIO, UM U (ECAUN MMEETCST) OTYECTBO),

B npucyTcTBMmn npeacTtaButener OO0 «SHaeke» B Amue PuanHa A.M.

(no aooeepeHHocTM Ne 65 o1 30.03.2016), AeoHosowm E.A. (No oosepeHHOCTU Ne 165

ot 09.08.2016); AO «MHBecTMUmoHHas komnaHns «PUHAM» B Anue TepexmHa C.A.
(no posepeHHocT Ne PUH/AB/160912/1 o1 12.09.2016),

B OTCyTCTBUE NpeacTasmTener KomnaHmm Grand Capital, Yandex Europe AG
(GlHaekc EBpona AN (HaAAEXKALLMM OBPA30M YBEAOMAEHDI),

YCTAHOBUAA:

Aeno Ne 3-28-117/77-16 BO3BY»>KaEHO B OTHOLLEHMM KOMnaHum Grand Capital,

OO0 «SHAEKC» HO OCHOBAHMK obpalleHnst AO «MHBECTULMOHHAST KOMMAHKS
«OQUHAM» (Bx. Ne 17856 ot 12.05.2016) No ®AKTY PACMPOCTRAHEHUS B MEPUOA C
03.02.2016 no 11.05.2016 B cucteme «JHaeKC.AnpekT» pekAaMbl «Kak PUHAM, TOAbLKO



dyHKUMOHAAbHeN! grandcapital.ru Aeno3nt ot 10S! HeecTuumm, Payback, VIP-6oHyc
5008, napTHepCcKas NporpamMmmal», B KOTOPOM COAEPYKATCS HE COOTBETCTBYIOLLME
AENCTBUTEABHOCTU CBEAEHMSI O MPENMYLLIECTBAX PEKAAMMPYEMOro TOBAPA NMepeA,
HOXOASILLIMMKCS B OBOPOTE TOBAPAMM, KOTOPLIE MPON3BEAEHDBI APYTVMM
N3rOTOBUTEASIMU UAA

PEAANIYIOTCS APYTVIMU MPOACQBLAMMK, A TAKYKE OTCYTCTBYET HOVMEHOBAHME UAU UMSI
AMLQ,

OKQ3bIBAKOLLErO PEKAAMUPYEMbBIE YCAYTU UAM OCYLLLECTBASIKOLLLENO PEKAAMUNPYEMYIO
AESITEABHOCTb (AASI FOPUANYECKOTO AMLA - HAMMEHOBAHME, AASI UHAVMBUAY OABHOIO
NPEANMPUHAMATEAS - QAMUAMIO, UMS N (ECAUN UMEETCS) OTYECTBO).

B paccmaTpmuBaeMon pekKAaME YCMATPUBAKOTCS MPU3HAKM HAPYLWEHMS MyHKTA 1
4acTn 3 CTATbM 5, 4aCTM 1 CTATbM 28 3AKOHA O PEKAAME, BbIPA3UMBLLETOCS B
PACMNPOCTPAHEHNN PEKAOMbI, B KOTOPOM COAEPKATCSI HE COOTBETCTBYIOLWLME
AENCTBUTEABHOCTU CBEAEHMSI O MPENMYLLLIECTBAX PEKAAMMPYEMOro TOBAPA NMepeA,
HOXOASILLIMMCS B OBOPOTE TOBAPAMMU, KOTOPLIE MPONIBEAEHBI ARYTVMU
MOAb30BATEASIMU MAUN PEAAUIYIOTCS APYTVIMU MPOAQBLAMMK, A TAIXKE OTCYTCTBYET
HOMMEHOBAHMNE AU MMST AULA, OKA3bIBAKOLLETO PEKAAMMPYEMbBIE YCAYTU NAN
OCYLLECTBASIIOLLLENO PEKAAMUNPYEMYIO AESITEABHOCTb (AAST KOPUAMYECKOTO AMLA —
HOMMEHOBAHMNE, AASI UHAMBUAYAABHOMO MPEANPUHUMATEASI — QAMUAMIO, UMST U (ECAU
MMeeTCSl) OTYECTBO).

He yCTAHOBMB OCHOBAHWIN AAST OTAOXKEHWST MAU MPUOCTAHOBAEHMS

PACCMOTPEHNS AEAQ, BICAYLLAB A0BOAbLI MpeAcTasmTenent OOO «SHAEKT»,

AO «/HBeCTUUMOHHAS KOMMAHUS «PUHAM», OLEeHMB B COBOKYMHOCTM 1 B3AMMOCB$13M
NPEACTABAEHHbIE AOKA3ATEABLCTBA, MPUMEHMB HOPMbl 3AKOHOAQTEABCTBA POCCUINCKON
Pepepaumm o pekrname, Kommcema Mockobckoro YPAC Poccum NprxoAnT K
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CAEAYIOLLVM BbIBOAQM.

KomnaHusa Grand Capital aBASeTCst MHOCTPAHHBIM FOPUANYECKUM AULLOM,
30pPErncTpPmMpPoBaHHbBIM B Pecnybanke Cenwenbcrkme OcTpora, aapec: 106 Premier
Building, Mahe.

Yandex Europe AG (JIHaekc EBporna Al') SIBASIETCS KOPUANHECKM AULLIOM,
CO3AQHHbBIM MO 30KOHOAQTEALCTBY LUBeruapumn, aapec: Citybay Business Cenfer,
Werftestrasse 4, CH 6005 Lucerne, Switzerland.

OOO «SHAEKT» SIBASIETCSI FOPUAMNYECKM AULIOM, AENCTBYHIOLLMM HO OCHOBQAHW
YCTOBA, BKAKOYEHO B EAMHBIV TOCY AQPCTBEHHBIN PEECTP IOPUAMNYECKMX AUL,
18.09.2000 30 OCHOBHbBIM FrOCY AQPCTBEHHBIM PEMMCTPALMOHHBIM HOMEPOM
1027700229193, UHH 7736207543, KM 770401001.

AO «/HBeCTUUMOHHAS KOMMAHUS «PUHAM» aBASIETCS KOPUANYECKUM AULIOM,
AENCTBYIOLMM HQ OCHOBAHMI Y CTABA, BKAKOYEHO B EAMHBIV TOCY AQPCTBEHHbBIN PEECTP
topmrandecknx AvL 19.11.2002 30 OCHOBHBIM FOCYAQPCTBEHHBIM PEMMCTPALMOHHBIM
HoMepom 1027739572343, NHH 7731038186, KI'IM 774401001.

B nepuroa ¢ 03.02.2016 no 11.05.2016 B cucteme «SIHAEKC. ANPEKT» PA3MELLAAACH
pekanamMma «Kak PrHAM, TOAbKO GYHKUMOHAAbHEN! grandcapital.ru Aenoaut ot 108!
NuBecTtnumm, Payback, VIP-6oHyc 500S, napTHepckas nporpammal»

COrAQcHO NyHKTy 1 cTaTbM 3 3AKOHA O PEKAAME, MOA PEKAAMON MOHMMAETCSI
MHPOPMALMS, PACMPOCTPAHSIEMAS AOOBIM Ccnocobom, B Aobom popme 1 C
MCMNOAb30OBAHMEM AODObBIX CPEACTBE, AAPECOBAHHAST HEOMPEAEAEHHOMY KPYTY AULL U
HAMNPABAEHHAS1 HO MPUBAEYEHNE BHUMAOHUS K OOBEKTY PEKAAMMPOBAHMSI,
DOPMUPOBAHNE UAM MOAAEPIKAHNE MHTEPECA K HEMY U €ro NPOABUMKEHNE HA PbIHKE.
MNoa HeoNPEAEAEHHBIM KPYITOM AML, MOHMMAIKOTCS T€ AVLA, KOTOPbIE HE MOTY T

HbITb 3QPAHEE ONMPEAEAEHDBI B KOYECTBE MOAYHYATEAST PEKACMHOW MHGOPMALMK U



KOHKPETHOM CTOPOHbBI MPABOOTHOLLEHWS, BO3HVKLLENO MO MOBOAY PEAAMIALMM OB BEKTA
PEKAAMUNPOBAHMUSI. TAKOM MPUIHAK PEKAAMHOW MHOOPMALMK, KOK NPpeAHA3HAYEHHOCTb
ANSI HEOMPEAEANEHHOTO KPYra AUL, O3HAYAET OTCYTCTBUE B PEKAAME YKAIAHMST O HEKOM
AMLE AU AULLOX, AAST KOTOPBIX PEKAAMA CO3AQHA U HAO BOCMPUSITUE KOTOPBIX PEKAOMA
HOMPAOBAEHQA.

PaccmaTpumBpaemast pekAaMa pACrpOCTRAHSIAACD MOCPEACTBOM PEKAAMHbIX
KOHCTPRYKUMM, POACMOAOYKEHHbIN B HEMOCPEACTBEHHOM BAMBOCTV K MPOEIKEN YACTW.
Takmm

06pPA30M, YCTAHOBAEHO, YTO CNOCOB PACMPOCTPAHEHMS PACCMATOMBAEMOMN PEKAQMDbI
SIBASIETCS OOLLEAOCTYMHBIM AAST HEOMPEAEAEHHOIO KPYTrd AUL, MOTPEBUTEAEN PEKAOMBI.
KAknx-Anbo OrpaHnYEHnin No KPYry AML-NoTpebUTener peKAAMbI, Kommuccren
Mockobckoro YPAC Poccrm He yCTAHOBAEHO.

B COOTBETCTBUM C MYHKTOM 2 CTATbM 3 3AKOHA O PEKAAME, MOA OO BEKTOM
PEKAAMUNPOBAHMS MOHMMAETCSI TOBAP, CPEACTBO MHAMBUAYAAU3ALNN FOPUAMNYECKOTO
AMLA 1 (MAM) TOBAPA, M3rOTOBUTEAD AU MPOACBEL TOBAPA, PE3YALTATHI

NHTEAAEKTY OABHOM AESITEABHOCTU AMBO MeponpuaTie (B TOM YNCAE CMIOPTUBHOE
COPEBHOBAHME, KOHLUEPT, KOHKYPC, PECTUBAADL, OCHOBOHHBIE HO PUCKE UIPbI, MApK), Ha
NPUBAEYEHNE BHMAHMS K KOTOPBIM HOMPABAEHA PEKAAMA.,

B COOTBETCTBMM C NYHKTOM 3 CTATbU 3 3AKOHA O PEKAAME TOBAPOM SIBASIETCS]

NPOAYKT AESITEABHOCTM (B TOM YNCAE PADOTA, YCAYTra), NPEAHO3HAYEHHDBIV AAS
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NPOACYKM, OBMEHA AW NHOIO BBEAEHUS B OBOPOT.

COrAQCHO nMyHKTY 3 3AKOHA O PEKAAME, TOBAPOM MPU3HAETCS MPOAYKT

AESTEABHOCTU (B TOM YMCAE PABOTA, YCAYra), MPEAHO3HAYEHHBIV AAS MPOACYKA,
OBMEHA NAV NHOIO BBEAEHUS B OBOPOT.

B cootBeTCTBIM C NYHKTOM 2 cTaTb 4 DepepaAbHOro 3akKoHa oT 26.07.2006

Ne 135-03 «O 3aLMTE KOHKYPEHLMM», MOA PUHAHCOBOWM YCAYTOM MOHMMAETCS
HAHKOBCKAS YCAYTrd, CTRAXOBAS YCAYIA, YCAYrA HO PbIHKE LEHHbIX ByMar, yCAyra no
AOrOBOPY AVU3NHIA, A TAKXKE YCAYrd, OKA3bIBAEMAST PUHAHCOBOW OPraHM3aumen n
CBS$I3AHHAST C MPUBAEYEHMEM U (MAM) PABMELLEHNEM AEHEXKHBIX CPEACTB KOPUANYECKMNX
N OUINYECKMX AWILL.

PeknamHoe obbsiBAeHE (BAHHEP), PA3MELLEHHOE B CETU VHTEPHET, MPEACTABASIET
cobon rpapmnyecKkoe N3oBpPAKEHNE NAM TEKCTOBOE COOBLLIEHME HEDOOABLLIOrO PA3MeEpPAq,
DYHKUMEN KOTOPOT O SIBASIETCSI NEPEBOA NMOAb30BATEASI HO CANT AULA, PA3MECTVBLLETO
BaHHEP.

Cam BAHHEP HE MOXKET PACCMATPUBATLCST OTAEABHO OT CANTA, HO KOTOPLIN OH BEAET, U
He

SBASIETCSI COM MO cebe OCHOBAHMEM AAS MPUHSITUSI AMLIOM, €M0 YBUAEBLLVM, PELLEHNS]
BOCMOAb30OBATLCS YCAYrov AMbo nprobpecTty Toap. PakTnyeckm 6AHHEP, HEPA3PbLIBHO
CBSI3AHHbBIN C CANTOM, SIBASIETCSI HOCTbKO TOrO CAMNTA, KOTOPbIV OTKPBIBAETCS MOCAE
«KAVIKO» HO

BAHHEP, 1 HE MOYKET PACCMATPMBATLCS B OTPbIBE OT CAMOrO CAMTA.

CoraacHo npeacTtaBAeHHbBIM OOO «SIHAEKC» CBEAEHMSIM, MPU HOXKATUM HA
PACCMATPVBAEMOE PEKACOMHOE COODBLLEHNE MPONCXOANA NEPEXOA HO CTPAHNLY B CETU
NHTEepHET, pACNOAOXKEHHYO MO aapecy https://grandcapital.ru/?
utm_sourse=direct.yandex.ru&utm_medium=cpc&utm_campaign=kon_finam. B
COOTBETCTBUM C AKTOM MPOBEPKN MHPOPMAUUK B ceTh NHTepHeT Ne 8-33

o1 06.07.2016, HO pacCMATPUBAEMOM CTPAHULE COAEPIKAAACH CAEAYIOLLAS
MHOOPMAUMS: «AeHb 6E3PUCKOBOM TOProBAM HO BUHAPHbBIX ONUMOHOX. BO3BpaLLaem
BCEM KAMEHTAM YObITOK 3Q OAVH HEYAQYHBIV TOPrOBbIM A€Hb. HOYATb TOProBAThHY.
Kpome Toro, OOO «SHAEKC» NPEACTABAEHBI KOMUN AULEH3NI,



NPEACTABAEHHbBIX PEKAAMOAATEAEM: AMLEH3NS cepust <...> OT 17.06.2016
BUPIKEBOrO NOCPEAHMKO COBEPLLAIOLLENO TOBAPHbBIE QbOYEPCHBIE Y OMNUMOHHBIE
CAEAKU B BUpkeow ToproeAe, BbiaAaHHAS OO0 «TPAHAKATMUTAA»; AvueH3ns
cepwus <...> oT 30.08.2010 Ha 3aKAOYEHME BUPIKEBBIM BPOKEPOM B

BUPIKEBOM TOPIrOBAE AOTOBOPOB, SIBASIKOLLIMXCS MOOM3BOAHBIMU GUHAHCOBBIMU
MHCTRYMEHTAMW, 6A3UCHBIM AKTUBOM KOTOPbIX SIBASIETCS BUPXKEBOMN TOBAP, BbIACHHAOS
BaHeery CTaHMCAOBY BaamMoBUyy.

TakM 0BPA30OM, MCXOAS 13 TEKCTA PEKAOMBI M CTPAHULE B CETU VIHTEPHET, HO
KOTOPYHIO MPOVCXOANA MEPEXOA MPU HOXKATUN (KAMKE) HO OO BbSIBAEHME, B AQHHOM
CAyYaEe OB BEKTOM PEKAAMUPOBAHMIS SIBASKOTCST DUHOHCOBbBIE YCAYTU

OOO «PAHAKATTATAA».

HO OCHOBAOHWMM MBAOYKEHHOIO, CIIOPHOE MHOOPMALMOHHOE COOBLLIEHNE SBASIETCS]
PEKAOMOW. AQHHbBIN GAKT AULAMW, YHACTBYIOLLMMK B AEAE, HE OCMNAPUBAETCSI.

B cooTtBeTCTBMM C NYHKTOM 1 4YOCTM 3 CTATbM 5 3AKOHA O peEKAaME,
HEAOCTOBEPHOM MPU3HAETCS PEKAOMA, KOTOPAST COAEPXKUT HE COOTBETCTBYIOLWLME
AENCTBUTEABHOCTN CBEAEHWSI O MPENMYLLIECTBOX PEKAAMMPYEMOIrO TOBAPA NEPEA
HOXOASILLIMMKCS B OBOPOTE TOBAPAMM, KOTOPBIE MPON3BEAEHDBI APYTVMM
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N3rOTOBUTEASIMU UAU PEAAUIYIOTCSI ARYIMMK MPOACBLIAMU.

MNoA HEKOPPEKTHBIM CPOBHEHNEM NMOHMMAETCS CPABHEHME, MOCTPOEHHOE C
MCMNOAb30BAHMEM HEMPABUABHBIX AOFMYECKMX ONEPALMM TAKUM 0BPA30M, YTO ero
AOCTOBEPHOCTb OOBEKTUBHO HE MOXKET BbITb HU MOATBEPIKAEHA, HM ONPOBEPIHYTA.
Hanpumep, HEKOPPEKTHBIM MOXKET OblTb MPU3HAHO CPABHEHME, KOTOPOE
OCHOBQHO HO HECOMOCTABKMMbIX PAKTAX, KOrAQ CO3AQETCS OOLLLEE BBOASILLIEE B
3ABAYKAEHME BNEYATAEHME, MPU CPABHEHNN HEOOBEKTUBHBIX XAPAKTEPUCTVK. B
YACTHOCTW, TOKOE CPABHEHME MMEET MECTO TOFAQ, KOTAQ AEAQETCSI BbIBOA O CXOACTBE
AMBO MPEBOCXOACTBE OAHOMO TOBAPA HAA ARYTMM, OAHAKO KOHKPETHBIE
XAPAKTEPUCTUKMN CPABHMBAEMbIX TOBAPOB HE YNOMUHAKOTCSI.

COrAQCHO NYyHKTY 9 MOCTAHOBAEHUS [TaeHyMma Boicluero ApbutpaykHoro Cyad
Poccumckom Qeapepaumm o1 08.10.2012 Ne 58 «O HEKOTOPLIX BOMPOCAX MPAKTUKM
NPUMEHEHNST APOUTPAXKHBIMK CYy AQMU DeAEepPAABHOrO 3AKOHA «O pekAaMe», MPKn
CPOBHEHNN B PEKAAME CODCTBEHHBIX TOBAPOB C TOBAPAMM KOHKYPEHTOB HE
AOTMYCKAIKOTCS CPABHEHWE, OCHOBAHHOE HA HECOMOCTABUMbIX KPUTEPUISIX, UAK
HEMNOAHOE CPABHEHME TOBAPOB, MOCKOAbKY STO MCKOMKAET MPEACTABAEHNE O
PEKAQMMPYEMOM TOBAPE N HE MO3BOASIET OOBEKTUBHO OLEHNTL Er0 CBOMCTBA.
MNoHaTNE «HECOMOCTABMMBbINY YNOTPEBAIETCS AAST OBO3HAYEHNST ABYX
NepEMEHHbIX, HE MMEIOLLIMX HNKAKOTO OBLLIErO M3MEPEHMST AN CTOHAOPRTA CPABHEHMS,
No3aToMy PEKAOMA MOXKET BbITb MPUIHAHA HEAOCTOBEPHOM 1 B TOM CAYYQOE,

KOrAQ CBEAEHMUS, HE COOTBETCTBYIOLLME QAKTUYECKUM OBCTOSTEABCTBAM, KACOIOTCS]
AESITEAbHOCTM (TOBAPA) KOHKYPEHTOB.

Kak ykazaHo AO «/HBecTMLmMoHHAS KomnaHus «DUHAM», ObLiecTtso

SIBASIETCS] MPOPECCUOHAABHBIM YYACTHUKOM PbIHKA LEHHBIX BYMAr 1 HO OCHOBQHU
COOTBETCTBYIOLLMX AUILLEH3UIN OKA3bIBAET, B TOM YNCAE, BPOKEPCKME YCAYTU,
obecneumBaeT AOCTY M KAMEHTOB HO GOHAOBbBIN M CPOYHbIV PbIHOK, PbIHOK
MHOCTPOHHBIX LIEHHBIX 6YMAr, K TOPram BAAKTHBIMU MHCTPYMEHTAMM.

Takm 06pA30M, B PEKAAME MPOMUIBOANTCSI COABHEHNE ABYX OPIraHU3ALMN
OCYLLECTBASIHOLLIMX OAHOPOAHYIO AESITEABHOCTD.

YnoTtpebAeHre CAOBA «PYHKUMOHOAbHENY, TO €CTb MPUAQrATEABHOIO B
CPOBHUTEABHOM CTEMEHUN, YKA3BbIBAET HA COMNOCTABAEHMNE YCAYT, OKA3bIBAEMBbIX

AO «MHBecTUUMOHHAS KoMMaHUst «OUHAM» 1 OOO «TPAHAKATATAA.

Y CTAHOBAEHO, YTO B PACCMATPUBAEMON PEKAAME MPUCYTCTBYET YKA3AHME HA



KOHKPETHBIV KPUTEPWI, MO KOTOPOMY BO3MOYKHO OCYLLLECTBUTb CPABHEHME YCAYT,
okasbieaembix OOO «PAHAKATATAA», C QHOAOTMYHBIMUN YCAYFrAMU,

oka3sbiBaembiMu AO «HBECTULMOHHAS KOMMAHWS «ODUHAM», O UMEHHO
®OYHKUMOHAABHOCTb.

OAHOKO, MPU CPABHEHU MOAODHOIO MOKA3ATEAS M YYMTBIBAST CRELMPUKY U
CAOYKHOCTb GUHAHCOBOW chepbl, Kommccums Mockosckoro Y PAC Poccum, MPUXOANT K
BbIBOAY, YTO HEOBXOAMMO YKA3bIBATb HO KOHKPETHBIE XAPAKTEPUCTUKM M HABOPDI
YCAYT, COMOCTABMB ONMPEAEAEHHBIN OB LM HOBOP KOTOPLIX, MOYKHO OBbIAO Bbl FOBOPUTL
O NMPEBOCXOACTBE YCAYI OAHOITO OBLECTBA HOA APYTMMU U MOATBEPAUTD AN
OMNPOBEPIrHYTb KOTOPbIE BO3MOMHO OO BbEKTUBHBIMI AQHHBIMMU,
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B AaHHOM e cayyvae cpasHenme yecAyr OOO «TPAHAKATATAA» ¢

YyCAyramu, okasbieaembiMm AO «/IHBECTULMOHHAST KoMNaHUs «PUHAM», OCHOBOHDI
NCKAKOYUTEABHO HO OAHOM M3 NOKA3ATEAEN 2DDEKTUBHOM PABOTH HO PUHAHCOBOM
PbIHKE, HUKAK HE MOATBEPIKAEHDI M1 COAEPIKAT HErATUBHYHO OLEHKY AESITEABHOCTU
XO3SMNCTBYIOLLErO CYyOBHEKTA-KOHKYPEHTA U €r0 YCAYT.

Takm 06pA30M, MPMBEAEHHOE B CMOPHOM PEKAOME CPOBHEHME NO CBOEN GOpME
HEKOPPEKTHO N €ro PE3yAbTATH HE MOryT BbITb OO BEKTVUBHO MPOBEPEHDI.

B cooTBEeTCTBMM C 4ACTbIO 1 CTATbU 28 3AKOHA O PEKAAME, PEKAAMA

HAHKOBCKMX, CTPAXOBbIX 1 MHBIX GUHAHCOBBIX YCAYT 1 QUHAHCOBOW AEITEABHOCTMU
AO/NKHA COAEPXKATb HAMMEHOBOHME NUAM MMSI AMLA, OKA3bIBAKOLLETO STU YCAYTU MAMN
OCYLLECTBASIIOLLLErO AQHHYIO AESITEABHOCTb (AAS FOPUANYECKOTO AULA -
HOMMEHOBAHME, AASI UHAMBUAYAABHOMO MPEANPUHUMATEAS - QAMUAUIO, UMST U (ECAU
MMeeTCSl) OTYECTBO).

B cootBeTCTBUM C NYHKTOM 1 CTATbU 54 [[pAYKAQHCKOro KOAEKCA POCCUCKOMN
Peaepaunm, OPUANYECKOE AVLIO UMEET CBOE HOMMEHOBAHME, COAEPKALLEE YKA3AHME
HQ ero opPraHN3AUOHHO-MPABOBYIO GOPMY.

OpraHn3auMOHHO-MPABOBLIE GOPMbI FKOPUAMHECKMNX AULL, SIBASIKOLLLMXCS]
KOMMEPYECKMMM OPraHN3AUMSIMU, Y CTAHOBAEHDI MYHKTOM 2 CTATbM 50 O aYKAQHCKOrO
Koaekca Poccumckom Qeapepaumm 1 BKAKOYAKOT B Ceb$1 XO3SIMCTBEHHbBIE TOBAPULLIECTBA
1 OBLWECTBA, KPECTbSIHCKME (DEPMEPCKME) XOISMCTBA, XO3SMCTBEHHbIE MAPTHEPCTBA,
NPON3BOACTBEHHbBIE KOOMEPATVBLI, FOCY AQPCTBEHHBIE N MYHUUMMAABHBIE YHATAPHbIE
NPeAnPUSITUS,

Takmm 06pA30M, COrAQCHO YOCTU 1 CTATbY 28 3AKOHA O PEKAAME, B PEKAOME
HAHKOBCKMX CTPOXOBbIX N NHBIX QUHAHCOBbBIX YCAYT AOAMHO MPUBOAUTLCSI
HOMMEHOBAHME FOPUAMNYECKOTO AULA, OKA3bIBAKOLLETO 3TN YCAYTU, COAEPIKALLEES, B TOM
YUCAE YKA3AHME HO OPraHN3ALMOHHO-TPABOBYIO GOPMY AQHHOMO AMLA.

PUPMEHHOE HOMMEHOBAHME SIBASIETCSI COEACTBOM VMHAMBUAYAAUIALNN
IOPUANYECKOrO AULA, MO3TOMY YKA3AHME B PEKAAME TOAbKO MPON3BOABHOW YOCTH
HAVIMEHOBAHKST HE MOXKET BbITb MPUBHAHO NPEAOCTABAEHVEM NOTREDUTEAIM
HOAAEXKALLEV MHOOPMALMKM O AMLE, OKA3bIBAKOLLEM OUHAHCOBBIE YCAYTU,

B paccmaTpriBaemMom pekaname OTCYTCTBYET YKA3AHME HO KAKOe-AMBO AL,

KOTOPOE OCYLLECTBASIET PEKAAMUPYEMYIO AESITEABHOCTD.

Mo MHeHMo OOO «SIHAEKCY, B AQHHOM CAYYOE MMEET MECTO PEKAOMA B CETU
NHTEPHET N AAS LEAEV MPOBUABHOIO PACCMOTPEHUS AQHHOIO AEAQ HEOOXOAMMO
YUYMTBIBATb CNEUMOUKY PA3MELLEHNST KOHTEKCTHOW PEKAAMbI. KOK CAEAYET N3 YCTHbIX

M MMCbMEHHbBIX NOSICHEHMIM OBLWLECTBA, YKA3AHWS HOVMEHOBOHWS AULA,
OKQA3bIBAKOLWLETO YCAYTUN, AOCTATOYHO TOABKO HA CTPAHMLE CANTA B CETU NHTEpPHET, HO
KOTOPbIN BEAET CCbIAKQ B PEKAAME, A TAKXKE COAEPXKAHNE HOMMEHOBAHMS B AOMEHHOM
MMEHM CAOMOro CAmMTA, YKA3AHHOIO B PEKAOME.

OAHAKO, B cooTBeTCTBUMM C noduumen GAC Poccum, N3AOKEHHOM B MUCbMeE



Ne AK/67830/16 o1 03.10.2016, TpeboBaHME 0BSI3ATEABHOO YKA3AHWS HOMMEHOBAHMS
IOPUANYECKOrO AVLIA B PEKAOME QUHAHCOBbIX YCAYT, Yy CTAOHOBAEHHOE YOCTbIO |

CTATbM 28 3AKOHA O PEKAAME, PACMPOCTPAHSIETCSI HO PEKAAMY OUHAHCOBbLIX YCAYT BHE
3ABUCUMOCTU OT UCKAKOYEHNIN M3 YKABAHHOIO TPEBOBAHMSI, Yy CTAHOBAEHHbBIX K

6

pekAamMe, pa3MeLlaeMort HO CANTAX B MHOOPMAUMNOHHO-TEAEKOMMYHUKALMOHHOM CEeTU
«/IHTEepPHET», B TOM YNCAE MOCPEACTBOM CUCTEM PA3MELLEHNS KOHTEKCTHOM PEKAOMBI.
Takm 06pA30M, B pEKAAME BAHKOBCKUX, CTRAXOBBIX 1 MHBIX PUHAHCOBbIX

YCAYT, PA3MELLAEMOWN HQ CANTAX B MHPOPMALMOHHO-TEAEKOMMYHMKALMOHHOM CETU
NHTEepHET NOCPEACTBOM CUCTEM PA3MELLEHNST KOHTEKCTHOW PEKAAMbI AOAMKHO
NPUBOANTBCS HOVMEHOBAHME IOPUANYECKOrO AMLIA, OKA3bIBAKOLLLENO 3T YCAYTUA,
coAepykallee, B TOM YACAE YKA3AHME HO OpPraHN3ALVOHHO-MPABOBYO GOPMY AQHHOIO
AMLA. OTCYTCTBME TAKOrO YKA3AHMS SIBASIETCSI HOPYLLUEHWMEM YACTM 1 CTATbM 28 3AKOHA
O PEKAAME.

Kpome Toro, CamT, HO KOTOPbIN OCYLLIECTBASIETCSI MEPEXOA MPW HAXKATUM HA
PACCMATPMBAEMYIO PEKAAMY TAIOKE HE COAEPIKUT TAIOKE CBEAEHMIN O AULE,
OKQA3bIBAKOLLIEM PEKAOMMPYEMbBIE YCAYTU.

Ha ocHoBaHMM n3AoxKeHHOro Komucceuns Mockoeckoro YOAC Poccum npuxoamnT

K BBIBOAY O TOM, YTO B PACCMATPUBAEMOM PEKAAME YCTAHOBAEH OAKT HAPYLLEHWS
NYHKTA 1 4aCTM 2 CTATbK 5, 4acTn 1 CTATbKM 28 3AKOHA O pEKAAME,

Mpw atoM, Kommnccns Mockoeckoro YPAC Poccum otMedaeT, 4To MocKoBCcKoe

Y®PAC Poccum He yNMOAHOMOYEHO HA Y CTAOHOBAEHME MPUVBHAKOB HOPYLLEHMS YaCTK 6.1
ctaTbh 51 PepepAAbHOro 3aKoHA OT 22.04.1996 Ne 39-P3 «O pbIHKE LeHHbIX BymMmar»,
OTBETCTBEHHOCTb 3Q HOPYLUEHME MYHKTA 1 YOCTU 2 CTATbU & SAKOHA O PEKAAME,

B COOTBETCTBMM C HACTbIO 6 CTATbM 38 3AKOHA O PEKAAME, HECET PEKAAMOAQTEAD,
OTBETCTBEHHOCTb 30 HAPYLUEHME YACTM 1 CTATbM 28 3AKOHA O PEKAAME, B
COOTBETCTBUM C YACTSIMU 6, 7 CTATbM 38 3AKOHA O PEKAAME, HECET KAK PEKAOMOAATEAD,
TAK M PEKAOMOPACMIPOCTPAHNTEAD.

B cootBeTCTBUM C NYHKTOM 5 CTATbK 3 S3AKOHA O PEKAAME, PEKAOMOAATEAEM
NPW3HAETCS M3rOTOBUTEAD UAM MPOACBEL, TOBAPA AMOO NHOE onpeaeAmBLLIee OO beKT
PEKAAMUNPOBAHMS U (MAMN) COAEPIKAHNE PEKAOMbBI AULO.

B COOTBETCTBMM C NYHKTOM /7 CTATbM 3 3AKOHA O PEKAAME,
PEKAAMOPACTPOCTPAHUTEAEM SIBASIETCS AVLLO, OCYLLLECTBASIIOLLIEE PACMPOCTPAHEHNE
PEKAOMBI AOOBIM CMTOCOHBOM, B AOBOV POPME U C NCMOAb3OBAHNEM AODbBIX CPEACTB.
CRnopHast PEKAOMA PACTPOCTPAHSIAOCD B CUCTEME «SIHAEKC. ANPEKT» HO OCHOBOHMMN
NOCAEAOBATEABHO 3AKAKOYEHHbBIX AOrOBOPOB: AOroBOPA, 3AKAKYEHHOro Yandex Europ
AGn

KomnaHmen Grand Capital, Ha yCAOBKSIX ODEPTbl HO OKA3AHUNE YCAYT «SIHAEKC. ANPEKT»;
AOropopa BO3Me3AHOro okasaHmst ycAyr Ne 23302/13 o1 01.01.2013, 3QKAKOHEHHOIO
MEXKAY

Yandex Europ AG 1 OOO «SHAEKEY.

NCcXoas M3 CMbICAC AOrTOBOPOB, AULIOM, ONPEAEAVBLLMM OO BbEKT

PEKAAMUNPOBAHMUST, A PABHO PEKAOMOAATEAEM PACCMATPMBAEMON PEKAAMbI, SIBASIETCS]
KomnaHusa Grand Capital; AMLom, OCyLeCTBVBLLUMM HEMNOCPEACTBEHHOE AOBEAEHNE
PACCMATPVBAEMOM PEKACMbI AO HEOMPEAEAEHHOIO KPYra AUL-NOTREDUTENEN
PEKAOMbI,

A PABHO PEKAAMOPACTPOCTPAHUTEAEM PACCMATPUBAEMOWN PEKAAMDI, SIBASIETCSI
OO0 «SHAEKC». AQHHBIV QAKT AVLAMW, YHOCTBYIOLWMMM B AEAE, HE OCMAPKBAETCSI.
Takmm obpazom, Komnannsg Grand Capital HeceT OTBETCTBEHHOCTb 30 HOPYLLEHVE

KAK NYHKTA 1 4ACTK 2 CTATbK 5, TOK M YACTU 1 CTATbM 28 3AKOHA O PEKAAME;

OO0 «SHAEKC» HECET OTBETCTBEHHOCTb TOABKO 30 HOPYLUEHME YACTM 1 CTATbU 28



3AKOHA O peKkAaMeE.
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CorAacHoO nyHKTy 44 MNpaBUA PACCMOTPREHMSI AHTVMOHOMOABHBIM OPIrAHOM AEA,
BO3OY>AEHHBIX MO MPU3HAKAM HAPYLLEHUS 3AKOHOAATEALCTBA Poccuickon Qeaepaumm
o)

pekAaMe, MPK YCTAHOBAEHMN QAKTA HAPYLLEHKMS 30KOHOAQTEABCTBA POCCUMMNCKOM
Pepepaumm

O PEKAAME AHTUMOHOMOAbHbBIV OPIraH B LEASIX MPEKPALLEHNST AQAbHENLLETO HAPYLLEHWS
BbIACET AULY (AULAM), OB693AHHOMY (OB$13AHHBIM) YCTPAHUTb BbISIBAEHHOE
NPABOHAPYLLEHVE,

NPEANMCAHME O MPEKPALLEHNN HOPYLLEHMST 3AKOHOAATEABCTBA POCCUINCKON
Pepepauym o

pekAname,

AHTVUMOHOMOAbBHbBIV OPraH 0653aH NPEANPVIHATL BCE 3ABUCSILLIME OT HErO

AENCTBUSI, HOMPOBAEHHbBIE HO MPpeceYeHne AOAbHENLLIErO PACTPOCTPAHEHUS
HEeHOAAEXKALLEN PEKAAMBI (IMYCKAW 1 B HE3HAYNTEABHO M3MEHEHHOM BUAE, HO
COAEPIKALLEN TOT YKE TUMOBOW OO BEKT PEKAAMUMPOBAHKS), B LIEASIX OBecnedyeHus]
PEeAAM3aLMM NPABA NOTPEBUTEAEN HA MOAYYEHNE AOBPOCOBECTHOW 1 AOCTOBEPHOM
PEKAOMDbI, MPEAYNPENAEHVS HOPYLLUEHMS 30KOHOAATEALCTBA Poccuickon Geaepaumm
o)

pekname, 4To 0O6OCHOBAHO CTaTbsIMM 1, 33, 36 3AKOHA O peKkAaMme.

Taike, B AEAO HE MPEACTABAEHO AOKYMEHTAAbHbBIX AOKA3ATEABCTB

HEBO3MOMHOCTU MPOAOAKEHNS PACTPOCTPAHEHMST PACCMATPUBAEMOW PEKAOMbI, A
POBHO MOATBEPYKAEHHOW MHPOPMALMK O MPEKPALLEHNN AENCTBMSI AMOO PACTOPIKEHNMN
AOrOBOPOB, MOAMAOHCKO-MPABOBbLIX OTHOLLEHWIN AW NHBIX BHY TREHHMX AKTOB, HO
OCHOBQHWM KOTOPbIX PACCMATPMBAEMAS PEKAAMA PA3MELLAAACH.

MNpeanMcaHne camo No cebe HANMPABAEHO HA YCTPAHEHNE HAPYLLUEHUIA,

BbISIBAEHHBIX MPU PACCMOTPEHNM KOHKPETHOrO AEAQ, HE SIBASIETCST MEPOW
OTBETCTBEHHOCTW CTOPOHbI, UCXOAUT 13 BIBPAHHOMO YMOAHOMOYEHHBIM OPIrAHOM
cnocoba 3aWmTbl OBLLECTBEHHBIX OTHOLLEHWNIM, UCXOAS M3 MOAOYKEHUIN 3AKOHA O
PEKAAME, A TAKXKE 3AKOHHbIX MPAB NOTPEBUTEAEN, KOHKYPEHTOB U UHbIX
3AUNHTEPECOBAHHBIX AL,

Ha ocHOBAHMM U3AOMKEHHOTrO, Kommccimst MockoBckoro YPAC Poccum

NPUXOAUT K BbIBOAY O HEOBXOAMMOCTU Bbiaa4M OOO «SHaeke», Yandex Europ AG,
Komnannm Grand Capital npeAnMcaHnii o NpeKpaLLeH (HEAOMYLLEHNN AQAbBHENLLIETO)
HOPYLLEHNS 3AKOHOAQTEABCTBA Poccuickomn Peaepaumm o pekaamMme, d MMEHHO
pa3mMeLleHns (PACTPOCTPAHEHMST) PEKAOMBbI, HOPYLLAKOLLLEN MOAOMKEHMST 3AKOHA O
pekAname,

Take, yacTbto 4 ctatbh 38 3AKOHA O pekAaMe, HacTbto 1 cTtaTtbn 14.3 Koaekca
Poccumckom Qeapepaum 06 AAMUHNCTPATUBHBIX MPOBOHAPYLLEHUSIX (AOAEE —

KoAl PO) npeayCMOTPEHA AAMUHUCTPATUBHAST OTBETCTBEHHOCTb 30 HAPYLLUEHWE
PEKAAMOAATEAEM, PEKAOMOTMPOUNIBOANTEAEM AN PEKAAMOPACTIPOCTPAHUTEAEM
30QKOHOAQTEALCTBA O PEKAAME.

Ncxoast s yactn 1 ctatbm 4.5 KoAl PO, NOCTOHOBAEHME MO AeAy 06
AAMUHUCTPATMBHOM MPABOHAPYLLEHNM 30 HOPYLLUEHNE 30KOHOAQTEABCTBA O PEKAAME
HE MOXKET BbITb BbIHECEHO MO NCTEYEHNN OAHOIO FOAC CO AHS1 COBEPLLEHUS
AAMUHUCTPATUMBHOMO MPABOHAPYLLEHUSI,

COrAQCHO MMEILLMMCS B MATEPUAAOX AEAD AOKYMEHTAM N CBEAEHMSIM, CMIOPHASI
PEKAOMA PACMPOCTPAHSIAACH B nepmoa ¢ 03.02.2016.

Takm 06pA30M, CPOK AQBHOCTU MPUBAEYEHNS K AAMUHUCTOATUBHOM
OTBETCTBEHHOCTM B HOCTOSILLLIEM CAYYOE HE NCTEK.
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PYKOBOACTBYSICb MYHKTOM 2 4aCTU 1 cTaTbM 33, 4ACTbIO 1 cTATbU 36 3AKOHO

O PEKAOME U B COOTBETCTBUM C NMYHKTAMMU 37-42 [PABUA PACCMOTPEHMS
OHTMMOHOMOABHBIM OPIrAHOM AEA, BO3DYMAEHHBIX MO MPU3HAKAM HOPYLLEHWS]
3aKOHOAOTEAbCTBA Poccumckom Qeapepaumm o pekrame, Kommccumst MoOCKoBCKOro
Y®PAC Poccun

PELLIMAA:

1. MpunaHate Komnanmo Grand Capital HopyLwmeLwen NyHKT 1 4aCcThn 2 CTATbK 5,
4yacTb 1 ctaTtby 28 3akoHa o pekrname, OO0 «SHAEKC» HAPYLUMBLUMM YAOCTb |
CTATbM 28 3AKOHA O PEKAAME MPU PACTPOCTPAHEHMM B nMepmoA ¢ 03.02.2016 no
11.05.2016 B cucteme «SHAEKC. AMPEKT» pekAaMbl «Kak PrHAM, TOAbKO GYHKLMOHOAbHEN!
grandcapital.ru Aenoaut ot 10S! UHeecTnummn, Payback, VIP-6oHyc 500S, napTHepckas
nporpaMmMal», B KOTOPOW COAEPIKATCS HE COOTBETCTBYOLLME AENCTBUTEABHOCTMU
CBEAEHUSI O

NPENMYLLLECTBOX PEKAAMMPYEMOrO TOBAPA NEPEA HAXOASLLMMUNCS B 0OB0pOoTE
TOBAPAMMU,

KOTOPbIE MPOMN3BEAEHDI ARYTMMU N3FOTOBUTEASIMU UAU PEAAMNIYIOTCS APY MMM
NPOACBLAMMU,

a TAIKOKE OTCYTCTBYET HAVMEHOBAHKE NAM MMST AVLA, OKA3bIBAKOLLENO PEKAAMMPYEMbBIE
YCAYI W,

2. Boiaoats OOO «SHaeke», Yandex Europ AG, Komnannm Grand Capital
NPEANMMCAHMS O NPEKPALLEHNN HAPYLLEHNS 3AKOHOAAQTEABCTBA POCCUNCKOM
Peapepaumm o pekrame,

3. [epeaaTb MATEPUAABI AEAQ YNTOAHOMOYEHHOMY AOAMKHOCTHOMY AMLLY
Mockobckoro YDAC Poccrmn AN PELLEHMS BOMPOCA O BO3BYKAEHUN AeAd 00
AAMUHUCTPATUMBHOM MPABOHAPYLLEHNW, MPEAYCMOTPEHHOM CcTaThen 14.3 Koaekca
Poccumckom Qeapepaumm 06 AAMUHNCTPATUBHBIX MPOBOHAPYLLEHUSIX.

PeLueHne MoXKeT BbiTb 06XKAAOBAHO B APOUTPAYKHBIV CY A B MOPSIAKE,
NPeAYCMOTPEHHOM CTaTben 198 ApBUTPAXKHOO NPOLLECCYAABHOIO KOAEKCA
Poccumckom Qeapepaumi.

MNpeaceaaTenb Kommcecum N.C. 'yakoBa

YaeHbl Komumcecun N.B. OAerHnK

H.C. Yeaposa

NcnonrHutens: H.C. Yeaposa, TeA: 8 (495) 784-75-05 (o06. 159)
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